


Inmate Calling Solutions, LLC

Statement of Operations

(Unaudited)

Year Ended
December 31, 2015

Operating revenues 120,708,868$                                 

Cost of services 93,147,801                                     

Gross profit 27,561,067                                     

Gross margin 22.8%

Operating expenses 13,233,066                                     

Operating income 14,328,001                                     

Other (expense) income:

Depreciation (1,760,956)                                      

Amortization-Intangibles (232,480)                                         

Interest expense (148,162)                                         

Other (expense) income, net (3,184,513)                                      

Total other (expense) income, net (5,326,111)                                      

Income from operations before provision for income taxes 9,001,890                                       

Income tax expense (3,600,757)                                      

Net Income 5,401,133$                                     
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